
Frontier Springs Ltd. 
REGD. OFFICE & FACTORY : KM 25/4, KALPI ROAD, RANIA, KANPUR DEHAT - 209 304 U.P. (INDIA) 

Tele Office : +91-5111-240212, 240213 « Fax : +91-5111-240214 
e-mail : info@frontiersprings.co.in « Website : http://www.frontiersprings.co.in 

CIN No. : L17119UP1981PLC005212 

May 24, 2025 

To 

The BSE Limited 

Corporate Relationship Department 

1 Floor, New Trading Wing 

Rotunda Building, PJ Towers 

Dalal Street Fort, Mumbai-400001 

Phone: - 022-22723121, 22722037 

(Script Code: - 522195) 

Dear Sir/Madam 

In compliance to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, we wish to inform you that the Board of Directors of the Company has at its meeting 

held today: 

1) Approved the Audited Standalone Financial Statements for Financial Year ended March 31,2025. 

2) Recommended dividend subject to approval of Members at the ensuing Annual General Meeting 

of the Company, of Rs 1.8 per share (i.e. @ 18%) on Equity Shares of Rs 10/- each of the Company 

for the financial year 2024-25. 

Pursuant to Regulation 33 of the SEBI(Listing Obligations and Disclosure Requirements) Regulations 2015 

we are hereby forwarding the following documents for the year ended March 31,2025: 

1) Audited Standalone Financial Results 

2) Auditor’s Report on Audited Standalone Results 

The meeting commenced at1.30 p.m. and concluded at4.15 p.m. 

Kindly take the above on record and oblige. 

Thanking You 

Yours Faithfully, 

For Frontier Springs Limited 

Dhruv Bhasin 

(Company Secretary& Compliance Officer) 

Encl’s: As above 

IRISD ~— 
Certification 

DHRUV 
BHASIN

Digitally signed by DHRUV BHASIN 
DN: c=IN, o=FRONTIER SPRINGS LIMITED, 
ou=MANUFACTURING, 
2.5.4.20=59557c790afa724fcd1258196f608c
1cfcf94d02a2ba2dba9d64a5b546281ff0, 
postalCode=209304, st=Uttar Pradesh, 
serialNumber=078898a04b0751c294f46328f
f156eed0821dd95b99544839a31221e11bc7
afc, cn=DHRUV BHASIN 
Date: 2025.05.24 14:18:47 +05'30'
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May 24, 2025 

To 

The BSE Limited 
Corporate Relationship Department 

1+ Floor, New Trading Wing 

Rotunda Building, P] Towers 

Dalal Street Fort, Mumbai-400001 

Phone: - 022-22723121, 22722037 

(Script Code: - 522195) 

Subject: Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligation and 
Disclosure Requirements) Regulations, 2015 

DECLARATION 

Pursuant to the provisions of Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations,2015 we hereby confirm that the Statutory Auditors of the Company, 

M/s Sanjay Nandini & Co., Chartered Accountants (Firm Registration N0.006941C) have issued 

the Auditor’s Report with unmodified opinion on the Audited Financial Results of the Company 

for the quarter and year ended March 31,2025. 

Kindly take the above on record and oblige. 

Thanking You 



FRONTIER SPRINGS LIMITED 
Regd. Off.: KM 28/4 Kalpi Road Rania Kanpur- Dehat. 209304 

CIN: L17118UP1981PLC005212 
E-mail: ¢.s@ frontiersprings.co.in, Website: http:/www.frontiersprings.co.in , 

Tol. No. 05111-240212-213,0512-2691207-08 Fax No. 0512-2691209 . 

Part |- Statement of Audited Standlone Financial Results for the IVth Quarter and Year ended on_31st March ,2025 
(Rs. In Lakhs) 

Quarter Ended Year Ended 

SLNo. Particulars 
31032025 | 31122024 | 31.03.2024 | 31.03.2025 | 31.03.2024 

(Audited) | (Un-Audited) | (Audited) (Audited) 

T Revenue from Operations (Net) 700760 | 562684 | 441439 | 2313066 | 1354148 

W Other income 1304 585 46.00 o797 6120 

] Total Income (1) 702073 9 | 446039 | 2323163 | 1360268 

[ EXPENSES 
) [Cost of Material Consumed 330941 | 300707 | 195498 | 1104487 | 657428 

) [Purchase of Stockin-Trade z 3 5 = g 

G n inventories of Finished Goods, Work-in- 
ks T (339) (1400) | 2r27 | (11830 80.72 

@) [Employes Benef Expenses 16359 14345 13401 | 58015 45350 

&) [Finance cost 723 626 585 2252 1097 

) [Depreciation & Amortisation Expenses 10239 10075 0771 | 40079 37124 

) [Other Expenses 170334 | 154296 | 131215 | 606096 | 4347.01 

[Total Expenses (V) 544257 | 468c49 | 378597 | 1859093 | 118572 

before exceptional ite Tax (IF 
v ProRiRLDSS)) - Hitoms and Tax (V)| 0 46 | 414820 67442 | 464070 | 174696 

i [Exceptional flems - : - - - 

il Profit{Loss) before Tax (V-VI) 57818 | 114620 | 67442 | 464070 | 174696 

vir [ [TaxB 3 
7 Current Tax 41354 26542 17706 | 114186 | 43255 

2. Previous Year Tax 000 000 000 000 093 
3. Deferred Tax (156) 772 772 3248 1487 

Profit{Loss) for the period from continuing 
x operations (VILVIll) 116618 | 873.08 50508 | 346636 | 129861 

X Profi{Loss) from discontinuing operations i S v . 5 

e [Tax expenses of discontinuing operations. S g = _ z 

Brofit (Loss) from discontinuing operations after Tax 
xi (X-X1) 5 3 = = 5 

o B e R R 116648 | 87308 50508 | 346635 | 129861 

Other Comprehensive Income 
A 1) tems that will not be reclassified to profit or 

i) Income tax refating to items that will not be 
XV | |reciassified to profitor loss 2 - - = 5 

5. ) toms that will be reciassified to profit or 1oss 
L) @412) | (63.08) 3745 9376 20799 

) Income tax relating o items that wil be 
ek oo 1 prsoR 11568 ©07) 000 043 2360 75.00 

Total Comprehensive Income for the period (XIIl¥XIV) 
xv (Comprising Profit (Loss) and Other comprehensive | 114813 809.98 533.10 353652 1521.60 

Income for the period) 
hare 101 o B e Copital (FacoValue of R&.AV- | 3oq4p | 30032 | ssssz | 30022 30832 

Earning per equity share (for continuing operation): 

v (1) Basic Earning per share (in Rs.) 29.15 20.57 13.54 89.79 38.63 

(2) Diluted Eamning per share (in Rs.) 2015 2057 1354 89.79 38.63 
Earning per equity share (for discontinuing 

xvit|  [(1) Basic Eaming per share (in Rs.) = = » > 

(2) Diluted Earning per share (in Rs.) = p . g 3 
Earning per equity share (for discontinuing & 
contining operation): 

XX | [{f) Basic Earning per share (in Rs.) 2015 2057 1354 3863 
[2) Diluted Earning per share (in Rs.) 2015 2057 13.54 3863 

“Segment wise Revenue Results and Capital Employed for the Quarter and_year ended 31st March. 2025 
Rs. I Lakhs) 

Guarter Ended Year Ended 
SI.No. Particulars 31032025 | 31.12.2024 | 31.03.2024 | 31.03.2026 | 31.03.2024 

(Audited) | (Un-Audited) | (Audited) (Audited) 
Segment Revene (Net of GST) 

1. | @ [Coil springs Air-springs & Forging items 7007.69 5826.84 441350 | 23133.66 13540.59 
©) [Roofing Sheels 0,00 000 089 000 089 

Net Sales/ Income from Operations 7007.69 | 582684 | 441439 | 23133.66 | 1354148 
Segment Results: 
[ProfitLoss before Interest 

"a) [Coll springs & Forging flems 172523 | 128490 | 80440 | 515209 | 230823 
5 [P [Roofing Sheets 000 0.00 014 0.00 014 

Total 172523 | 128490 | 80454 | 515299 | 230837 
Less: 

7)_{interes (nel) 78] 272 [KT] 360 623 
iU shocabe xgendiurs ol o rcome 135,98 72601 | 508,60 555.18 

o ax 1146.20 T Lota Prot baors L s sra4z | asanzo | rases 

For and on behalf of the Board of Directors 

12 il 
(Kundan Lal Bhatia) 

Place : Kanpur Chairman Cum M: irector lanaging Di 

Date: 24-05-2025 L DIN: 00581799 



NOTES:- 

1 The above standalone financial results have been prepared in accordance with the Companies (Indian Accounting 2015 as amended, prescribed under section 133 

of the Companies Act, 2013 read with relevant rules issued thereunder. 

The above standalone financial results , after review by Audit committee have been and ‘approved and taken on record by the Board of Directors at ts meeting held 

on 24.05.2025. 

The figures for the quarter ended March 31, 2025 & March 31, 2024 represent the difference between the audited figures in respect of full financial year and the 

unaudited published figures of nine months ended December 31, 2024 and December 31, 2023. 

4 TheSmnwAmeemeaMfimmmmfimmfll&l!sfmfi\eyea(enfledMarfi!l‘.mfiamummrmmflmmsfifll 
(Listing Obiigatons &Disclosure Requirements ) Reguiations, 2015 & have issued an unmoified opinion thereon. 

The Previous periods mmmwmwmmm,Mumnmmmmwwsmmnm 

The Board has recommended dividend,subject o the approval of members at the forthcoming Annual General Meeting of the Company of R 1.80 per share on 

Equity Shares of Rs 10/- each of the Company for the financial year 2024-25. 

7 Number o Investor requests for the Quarter ended 31t March, 2025 : Beginning- Ni, Received- NIL. Disposed off - NIL. and pending -Ni . 

~ 
© 

(Rs. In Lakhs) 

Corresponding 
Quarter Pg::'_’;g 3months | CurrentYear | oo i oo 

Partiulars Ended Endedinthe | Ended 
31032025 | 19 | Provious Year | 31.03:2026 BN AT, 

3 31.03.2024 

(Audited) | (Un-Audited) (Un-Audited) (Audited) (Audited) 

Nt Profit as per GAAP (Accounting Standard) 116618 | 87306 505.08 3466.36 129861 

Fair value Adjustment of Investment ] - - - 

Re-measurement gains and (losses) of Defined Benefit 

Benefit obigations (net) (1805) | (6308) 2802 7016 22299 

Other Gain and (loss) - - - © - 

Deferred Tax Impacts - - 8 = - 

Proposed Dividend 0.00 000 000 (70.89) (59.08) 

Net Profit s per Ind AS 114813 | 809.98 533.10 3465.63 1462.52 
Total Comprehensive Income for the period (Comprising 
Profit (Loss) for ( after tax) and other Comprehensive 
income (after tax) 114843 | 809.98 533.10 3465.63 146252 

FELgn behalf of the Board of Directors 
(2 

Meeting commencement time:  1.:30 PM. & 

Meeting conclusion time: 415 PM. 2 /A 2 

AT (Kundan Lal Bhatia) 
Place : Kanpur Chairman Cum Managing Director 

Date : 24-05-2025 DIN: 00581799 



FRONTIER SPRINGS LIMITED 

CIN: L17119UP1981PLC005212 

Regd. Office: KM 25/4 Kalpi Road, Rania, Kanpur Dehat. 209304 
Audited Financial Results for the period ended 31st March, 2025 

STATEMENT OF ASSETS AND LIABILITIES 

Date: 24-05-2025 

(Rs. in lakhs) 

Current Year Previous Year 
Particulars Ended 31.03.2025 | Ended 31.03.2024 

A |ASSETS 
1 __|Non-Current Assets 

(a) Property,Plant and Equipment 5630.75] 4513.55] 
(b) Capital-Work-in-Progress 101.83 159.46 

(c ) Investment Properties 0.00: 0.00! 
(d ) Other Intangible Assets 0.00: 0.00! 
(e ) Other Intangible Assets under Development 0.00! 0.00! 
(f) Financial Assets 0.00! 0.00; 
(i) Investment 2479.55 1798.33 
(ii) Trade Receivables 0.00! 0.00] 
(iii) Loans 31.53 31.53 
(iv) Other Financial Assets 0.00! 0.00! 
(i) Deferred Tax Assets (Net) 0.00! 0.00! 
(ii) Non Current Assets 80.04 75.72 
Total Non-Current Assets 8323.69 6578.59 

2 _|Current Assets 
(a) Inventories 3967.95 3090.51 
(b) Financial Assets 0.00] 0.00| 
(i) Current Investments 0.00 0.00] 
(ii) Trade Receivables 3844.11 2216.86 
(iiiy Cash and Cash Equivalents 520.35) 228.05 
(iv) Bank Balance other than Cash and Cash Equivalents 0.00 0.00] 
(v) Loans 252.59)] 195.27) 
(vi) Other Financial Assets 0.00) 0.00] 
(c) Other Current Assets 26.44 27.81 
Total - Current Assets 8611.44/ 5758.51 

TOTAL - ASSETS 16935.13 12337.10) 

B _|EQUITY AND LIABILITIES 
1_|Equity 

(a) Equity Share Capital 396.32 396.32] 
(b) Other Equity 12000.17 8534.54 

Total Equity 12396.49 8930.86 
2 _|Non-Current Liabilities 

(a) Financial Liabilities 

(i) Borrowings 187.74 116.71 
(i) Trade Payables 0.00] 0.00] 

(iii) Other Financial Liabilities 0.00 0.00; 
(b) Provisions 29.26 47.58 
(c) Deferred tax liabilities (Net) 297.02 264.54 
(d) Other Non-Current Liabilities 10.97 8.94 
Total Non-Current Liabilities 524.99) 437.76 

3 |Current Liabilities 
(a) Financial Liabilities 

(i) Borrowings 405.69 255.32 
(i) Trade Payables 2972.57 2152.92 
(iii) Other Financial Liabilities 0.00! 0.00! 
(b) Other Current Liabilities 293.44 223.05) 

(c) Provisions 341.94 337.18 

Total - Current Liabilities 4013.65 2968.47 

TOTAL - EQUITY AND LIABILITIES 16935.13 12337.10) 

For and on behalf of the narzof Directors 

Viny L 

(Kundan Lal Bhatia) 

Place : Kanpur Chairman Cum Managing Director 

DIN: 00581799 



FRONTIER SPRINGS LIMITED 
CIN: L17119UP1981PLC005212 

RREGD.OFF. :- KM-25/4, KALPI ROAD, RANIA KANPUR-DEHAT 
CASH FLOW STATEMENT FOR THE YEAR PERIOD ENDED 31st MARCH, 2026 

_(Amount in Rs.) 
Particulars FIGURES AS AT FIGURES AS AT 

r 318t MARCH,2025 318t MARCH,2024 

A) CASH FLOW FROM OPERATING ACTIVITIES : 
NET PROFIT BEFORE TAX AS PER STATEMENT OF PROFIT AND 

Loss 4640.70 174696 

ITEM ADJUSTMENT FOR - 
DEPRECIATION & AMORTISATION EXPENSES 40079 a2 

FINANCE COST L] 285 1997 

RENTAL INCOME (1.92) (192) 

INTEREST INCOME (18.92) (1373) 

[DIVIDEND RECIEVED (11.57) (7.89) 

(CAPITAL GAIN EARNED (62.70) (37.65) 

'OTHER COMPREHENSIVE INCOME / LOSS NET OF TAX 7017 22299 

LOSS ON SALE OF CAR TAKEN AS EXTRA ORDINARY ITEM (286) 005 
CORPORATE SOCIAL RESPONSIBILITY EXPENSES 2526 2094 
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 5061.47 232096 
/ADJUSTMENT FOR -~ 

INVENTORIES (677.44) (6262) 
SUNDRY DEBTORS (1627.25) (594.87) 
LOAN & ADVANCES (©026) (10.14) 
SUNDRY CREDITORS 81965 (27597) 

'SUNDRY PROVISIONS 58.67 23377 

CCASH GENERATED FROM OPERATIONS 3375.04 161113 

EXTRA ORDINARY ITEMS 288 (0.05) 

CORPORATE SOCIAL RESPONSIBILITY EXPENSES (@529) (2094) 
TAXPAID (1141.86) (433.48) 
NET CASH (USED IN) FROM OPERATING ACTIVITIES (A) 21078 115666 
(8) CASH FLOW FROM INVESTING ACTIVITIES : 
PURCHASE OF PROPERTY PLANT AND EQUIPMENTS (1476 50) (781.86) 

‘SALE OF PROPERTY,PLANT AND EQUIPMENTS 16.14 1074 
INVESTMENT (681.22) (25004) 
RENT RECEIVED 192 192 

INTEREST RECEIVED 1892 1373 

DIVIDEND RECIEVED 157 789 

CAPITAL GAIN EARNED 6270 a765 

NET CASH (USED INVFROM INVESTING ACTVITIES (8) (2048.47) (988.97) 
C) CASH FLOW FROM FINANCING ACTIVITIES 
PROCEEDS FROM SHARE CAPITAL 000 000 
PROCEEDS/REPAYMENT) FROM LONG TERM BORROWINGS 7103 (805) 
'PROCEEDSAREPAYMENT) OF SHORT TERM BORROWING 15037 (81.86) 

DIVIDEND PAID (70.89) (59.08) 
INTEREST PAID (BANK & OTHER LOAN) (2252) (19.97) 

NET CASH(USED INYFROM FINANCING ACTIVITIES (C) 127.99 (168.96) 

NET(DECREASE)INCREASE IN CASH AND 

CASH EQUIVALENTS (A+B+C) 29230 774 
'CASH AND CASH EQUIVALENTS-OPENING 22805 20031 

'CASH AND CASH EQUIVALENTS-CLOSING 620.35 22805 

AS PER OUR REPORT OF EVEN DATE 

(Kundan Lal Bhatia) 
Chairman Cum Managing Director 

DIN: 00581789 



SANJAY NANDANI & CO. 
229, 2"° FLOOR, 63/2, CITY CENTRE, CHARTERED ACCOUNTANTS 
THE MALL, KANPUR-208 001 
E MAIL: sanjaynandani co@rediffmail.com a MOBILE: 933611860 

. . 
V N 7

\
 

lr?dcpendcnl Auditor’s Report on the Quarterly and Year to Date Audited Standalone Flmfncml Results of the Company Pursuant to the Regulation 33 of the SEBI ( Listing Obligations and Disclosure Requirements) Regulations, 2015 (as, amended) 
To 

The Board of Directors Of 

Frontiers Springs Limited 

Report on the audit of the Standalone Financial Results 

Opinion 

1. We have audited the accompanying statement of standalone financial results of Frontiers 
Springs Limited (“the company”) for the quarter and year ended March 31 ,2025 (The “statement”) attached herewith ,being submitted by the company pursuant to the requirements of Regulation 33 of the SEBI ( Listing Obligations And Disclosure Requirements) regulations, 
2015 (“The Listing Regulations™) including relevant circular issued by SEBI from time to time. 

2. In our opinion and to the best of our information and according to the explanations given to 
us, the Statement : 

(i) Is presented in accordance with the requirements of Regulation 33 of the Listing Regulations 
in this regard; and 

(ii) Give a true and fair view in conformity with the recognition and measurement principles laid 
down in the applicable Indian Accounting Standards(“Ind AS”) prescribed under section 133 of 
The Companies Act, 2013 (* The Act”) , read with the companies (Indian Accounting Standard) 
Rules, 2015 and Others and accounting principles generally accepted in India, of the net profit 
and other comprehensive income and other financial information of the Company for the quarter 
as well as for the year ended March 31, 2025. 



SANJAY NANDANI & O, 
CHARTERED ACCOUNTANTS ?9' s LOOR, 63/2,CITY centRe, HE MALL, KANPUR-208 001 

EMaAIL: sanjaynandani_co@rediffmail.com 
MOBILE: 933611860 

3. We conducted our audit of the 
Standards on 

standalone financial statements in accordance with the 
under those Si 

Auditing specified under section 143(10) of 
Standalone ':::::::‘\“:l::‘f:\‘: dv:‘fc.nhcd.iu the Auditor's Responsibilities for the Audit of the 
accordance with the Code of F1 'S.“-lmn of our repun: Weare independent of the Company in (ICAD together with (h. thics xfsucd by the Institute of Chartered Accountants of India siMeies e e e c‘l AICfll requirements that are relevant to our audit of the financial 

S provisions of the Act and the Rules made there under, and we have fulfilled \\_ur.olhcr ethical responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us, referred to in paragraph (a) of the 
ind appropriate to provide a basis for our audit 

¢ Act (SAs). Our responsibilities 

“Others Matters™ section below is sufficient ay 
opinion on the financial statements. 

Management’s Respon: lity for the Standalone Financial Results 

4. The Statement has been prepared on the basis of the standalone annual financial statements. 
The Company’s Board of Directors are responsible for the preparation and presentation of the 
statement that give a true and fair view of the net profit and other comprehensive income and 
other financial information of the companies in accordance with the recognition and 
measurement principles laid down in the applicable accounting standards prescribed under 

section 133 of the act, read with the relevant rules issued there under and other accounting 

principles generally accepted in India and in complaints with Regulation 33 of the Listing 

Regulations. This responsibility also includes maintenance of adequate accounting records in 

accordance with the provisions of the Act for safeguarding the assets of the Company and for 

preventing and detecting frauds and other irregularities; selection and application of appropriate 

accounting policies; making judgments and estimates that are reasonable and prudent; and 

design, implementation and maintenance of adequate internal financial controls, that were 

operating effectively for ensuring the accuracy and completeness of the accounting records, 

relevant to the preparation and presentation of the standalone financial statements that give a true 

and fair view and are free from material misstatement, whether due to fraud or error, which have 

been used for the purpose of preparation of the statement by the directors of the company as 

aforesaid. 



SANJAY NANDANI & 0. CHARTERED ACCOUNTANTS 1,:9' B arLooR, 63/2,CITY CeNTRe, E MALL, KANPUR-208 001 
E MAIL: sanjaynandani_co@rediffmail.com 

- 
MOBILE: 933611860 

5. In preparing . the sta ¢ i respansible 1er “sc“i':‘d’all:m‘financml statements, management and Board of Directors are applicable mane.rs I;c-lalbd e C o'rnpnn_v s ability to continue as a going concern, disclosing, as ed o going concern and using the going concern basis of accounting unless the Board of Di rs eil s q 0! 
irectors either intends to liquid pany o i 

" 
s ate the C Y Or Lo cease operations, or has no realistic alternative but to do S0 

- o 

6. The Board of Di . . 
iy irectors are also responsible for overseeing the Company’s financial reporting 

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements 

7. Our objectives is to obtain reasonable assurance about whether the standalone financial 
statements as a whole are free from material misstatement, whether due to fraud or error, and to 
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs , specified 
under section 143(10) of the Act will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually or in the 

aggregate, they could reasonably be expected to influence the economic decisions of users taken 

on the basis of these standalone financial results. 

8.As part of an audit in accordance with SAs, specified under section 143(10) of the Act, WE 

exercise professional judgment and maintain professional skepticism throughout the audit. We 

also: 

o Identify and assess the risks of material misstatement 
of the smndx?lone financial . 

statements, whether due to fraud or error, design and
 perform audit pr'ocedures res!)on5|\c 

{0 those risks, and obtain audit evidence that is suffici
ent anfi appropriate 1o lprov.lde a 

basis for our opinion. The risk of not detecting a ma{
erial mlssl-alemcm Nsulvng lrom 

fraud is higher than for one resulting from error, 
as tra'ud may involve collusion, forgery, 

intentional omissions, misrepresentations, 
or the override of internal control. 



SANJAY NA 
CHARTE! NDANI & co. 229, 2"° FLOOR, 63/2, CITY CENTRE, 

RED ACCOUNTANTS THE MALL, KANPUR-208 001 
E MAIL: sanjaynandani co@rediffmail.com 

MOBILE: 933611860 

e Obtain an undcrslflnding of internal controls relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, 
We are also responsible for expressing our opinion on whether the Company has adequate 

internal financial controls with reference to the financial statements in place and the operating 

effectiveness of such controls. 

e Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by management and Board of 

Directors. 

« Conclude on the appropriateness of management’s and Board of Directors use of the 

going concern basis of accounting in preparation of financial statements and, based on the 

audit evidence obtained, whether a material uncertainty exists related to events or 

conditions that may cast significant doubt on the Company’s ability to continue as a 

going concern. If We conclude that a material uncertainty exists, we are required to draw 

attention in our auditor's report to the related disclosures in the standalone financial 

statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions 

are based on the audit evidence obtained up to the date of my auditor’s report. However, 

future events or conditions may cause the Company to cease to continue as a going 

concern. 

Evaluate the overall presentation, structure and content of the standalone financial 

statements, including the disclosures, and whether the standalone financial statements 

represent the underlying transactions and events in a manner that achieves fair 

presentation. 

9. Materiality is the magnitude of misstatements in the statement that individually or in aggregate 

make it probable that the economic decisions of a reasonably knowledgeable user of the 

statements may be influenced. We consider quantitative materiality and qualitative factors in 

(i) planning the scope of our audit work and evaluating the results of our wor
k ; 

(ii) to evaluate the effect of any identified misstatements in the statemen
t . 

10. We communicate with those charged with governance regarding, among other matters, th
e 

planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that We identify during our audit. 

11. We also provide those charged with governance with a statement that We ha
ve Wl"fi“@d with 

relevant ethical requirements regarding independence, and to communicate with lhcm all \
 



SANJAY NANDANI g co, CHARTERED ACCOUNTANTS 229, 2" FLooR, 63/2, CITY CENTRE, THE MALL, KANPUR-208 001 o 
EMaAIL: sanjaynandani_co@rediffmail.com 

: : 
) MOBILE: 933611860 relationships and other m atters that mg 

e P 
Y reaso where applicable, related safeguards 

nably be thought to bear on our independence, and 

Other matters 

ecopnized i A purchase orders by railways that revenue could be recognized in the period for sales transactions occurring on and around the year end therefore, fevenue recognition has been identified as a key audit matter. The total retention amount for the period ended 31/03/2025 amounts t K 0 Rs.1,06,89,744 /- out of total trade receivables and out of which Rs. 29,19,250 /- has been recovered up to 14/05/2025. 

13. The Statement includes the results for the quarter ended March 31, 2025 being the balancing 
figure between the audited figures of the full financial year ended March 31, 2025 and the 
published unaudited year- to —date figures up to the third quarter of the current Financial Year, 
Which were subjected to a limited review by us as required under the Listing Regulations. 

14. The Statement dealt with by this report has been prepared for the express purpose of filing 
with stock exchanges. The statement is based on and should be read with the audited standalone 
financial statements of the company for the year ended March 31, 2025 on which we issued an 
unmodified audit opinion vide their report dated May 24, 2025. 

15. In the statement the Income Tax Provision Relating to item that will be reclassified to Profit 
& Loss made as per Clause Number X1V (B) (ii) for Quarter ended 31/12/2024 was 29.67 and 

the provision for the same made for the year ended is 23.60.The difference amounting to 6.07 

showing in quarter end 31/03/2025 is due to decline in market value. 

Our opinion is not modified in respect of above matter. 

: KAN| For Sanjay Nandani &CO. 
gl;'AI'(I‘::EZAi/flSII';lZJSR CHARTERED ACCOUNTANT 

: Yy Firm Registration No.: 006941€ 
oy A~ 
‘Sanjay Mn\lhu‘ru 

n Partner 

Yanpuv Membership No.: 0071140 

UDIN: 25071140BMHEPF3623


